Craig's Corner | July 16, 2020
The Economy & COVID-19
As we move past this year’s halfway point many of us are trying to get back to some sense of
normalcy. But, as cases of COVID-19 increase, it is hard to ignore its impact on the economy and
our daily routines. As the summer goes on, many of us have taken beach vacations with our
families and you might have noticed that in some situations it doesn’t even seem like we are living
in the middle of a pandemic. Some might ask, has the tension between efforts to stop the virus
and efforts to grow the economy hit its peak? Now I question, as a society how do we continue to
navigate forward until better treatments and a vaccine are approved?
One thing is for sure, we’ve seen recent volatility in the markets and you might wonder, is this the
new norm? In June the Nasdaq hit new highs twice, only to drop by greater than 2% the next day.
In the entire history of the Nasdaq, there have only been 12 periods prior to the June 24 drop
when this has happened.[1] However, it is difficult to draw any conclusions when looking at the
data from those previous 12 periods, except to say they are typically followed by swings in either
direction. Of those 12 other occurrences, only once the Nasdaq wasn’t either 20% higher or lower
one year later.[2]
Proving even further this year will be historic, we recently hit 100 calendar days since the S&P
500 hit it’s March 23 low. Now market conditions are looking much different. On July 2, the S&P
500 rallied by more than 40% since its low point. That’s the strongest 100-day return since 1933![3]
No matter what the coming months bring, I will strive to keep everything in perspective. I leave
you with a quote from the legendary Jedi Master Yoda, “Many of the truths that we cling to depend
on our point of view.” I encourage everyone to continue listening to others point of view, especially
those which are different from yours.
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Regent Peak Wealth Advisors, LLC is registered as an investment adviser with the Securities and Exchange Commission
(SEC). The firm only transacts business in states where it is properly registered, or is excluded or exempted from
registration requirements. Registration as an investment adviser does not constitute an endorsement of the firm by
securities regulators nor does it indicate that the adviser has attained a particular level of skill or ability.
Note, the information provided in this document is for informational purposes only and investors should determine for
themselves whether a particular service or product is suitable for their investment needs. This document may contain
forward-looking statements relating to the objectives, opportunities, and the future performance of the U.S. market
generally. Forward-looking statements may be identified by the use of such words as, but not limited to: “believe”, “expect”,
“anticipate”, “should”, “planned”, “estimated”, potential”, and other similar items. These are subject to various factors,
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Prospective investors are cautioned not to place undue reliance on any forward-looking statements or examples. None of
Regent Peak Wealth Advisors, LLC or any of its affiliates or principals nor any other individual or entity assumes any
obligation to update any forward-looking statements as a result of new information, subsequent events or any other
circumstances. All statements made herein speak only as of the date that they were made.
Past performance is not indicative of future results. Returns not guaranteed. Not FDIC insured. Not bank guaranteed. May
lose value, including loss of principal.
Content should not be construed as legal or tax advice. Always consult an attorney or tax professional regarding your
specific legal or tax situation. Regent Peak Wealth Advisors, LLC is not engaged in the practice of law or accounting. This
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Any and all hyperlinks in this newsletter are provided as a convenience, and we disclaim any responsibility for information,
services or products found on websites linked hereto.
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